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Role of Technology to support MSMEs in Finance & Procurement



COMMANDING HEIGHTs of the Economy

Auto and Auto ancillary

Heavy electrical and 
power plant equipment

Chemicals and 
Pharmaceuticals

Manufacturing of General Machinery

Infrastructure contractors

Manufacturing of 
Electrical Goods

Plastics, 
Polymers and 
packaging

• SMEs are Backbone of Indian economy
• 40% of GDP
• 80 mn employment
• Size of Core sectors: $300 bn

• Fragmented: 30-50 mn

• Embracing Technology
• Mobile and Web
• Whatsapp, Listing, Online banking

• Raw material is 60- 70% of revenue



Access to Finance

SME

1. Banks require collateral and are slow

2. Need for an alternative lending source – NBFCs

3. New age NBFCs and Fintechs process applications 
between 0 – 5 days

4. Underwriting using Machine Learning/ Algorithms 
leveraging all data



SME

Raw Materials

1. Buying raw materials from local Traders – Need wider 
access to the supply market. Price discovery

2. Getting the credit cost down by giving access to the 
alternative lending source

3. Need aggregation at a platform level to provide 
aggregation benefit

4. Trust issues between Traders & SMEs



SME

Access to New Buyers

& Orders

1. Currently very limited market reach 

2. No platform for getting orders for MSMEs or 
showcasing their products 

3. Trust issues between Buyers & SMEs

4. No Unified Hygiene checks



SME

Access to Labour 

& Workers

1. COVID has created a massive headache due to 
unavailability of Labour

2. Again, no platform exists for providing Labour and 
workers to the SMEs



SME

Access to New Technology 

& Machines

Compliances & Statutory Filings 

Online 

Maintaining Records 

& Transactions



Access to New 
Technology 

& Machines

Compliances & Statutory 
Filings Online 

Maintaining Records 
& Transactions

Access to Labour 
& Workers

Access to New Buyers
& Orders

Access to Finance

Raw Materials

SME



Thank You!

Your Strategic Procurement, Fabrication, Technology, & Financing Partner

Follow us: Website | BidAssist | LinkedIn | Facebook | Twitter | Instagram

https://www.ofbusiness.com/
https://bidassist.com/
https://bit.ly/39LbqzI
https://bit.ly/2V5sU4f
https://bit.ly/2RgO7qR
https://bit.ly/39Ht3Ag

