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SBI to disburse Rs. 700 crore credit to MSMEs in
Mumbai circle by June end

MUMBAIL 23 APRIL, 2020 (GPN): India's largest lender, State Bank of Tndia (SHD), aims to lend Rs.
T00 crore to microe, small and mediom enterprises (MSMEs) in the Mumbal circle to tide over their

o SBI liguidity crisis amidst the COVID- 19 lockdown,

Mr. Suresh MNair, DGM-3ME and Financial Inclusion, State Bank of ladia informed this at a
webinar on 'Revitalising Trade and Industry battered by COVID- 19 with a focus on MSMEs® organized
by MVIRDC World Trade Center Mumbai on April 22, 2020,

Mr. Nair sald, “5B1 will boost flow of credit to MSMEs in this challenging period by reassessing their
working capital limit and also by extending COVID emergeney loan. Overall, we expect to lend Rs. 700
crore to M5MEs In the fowr districts of our Mumbal cirele, viz. Mumbai, Thane, Palghar and Ralgad by
the end of Jume 2020,

Aamong all the scheduled compwrcial banks in the country, SBI has o market share of 22% in the MSME
lending segment.

Mr. Nakr further informed that the COVID-19 crisis will not lead to a sudden spurt in non-performing
assets {MPAs) as Reserve Bank of India has provided moratorium on all loan repayment schedule for
the industry. The impact of this crisis on NPA situation will be clear after August 2020 depending on
the evolving situation, Mr. Nair inforimec.

Mr. Mair pointed out that SBI has provided sanction letter for additional loan Gaeility to 67% of all
eligille borrowers. However, only 30% of these borrowers could avail this facility because of practical
difficultbes in executing documentation.

Mr. Kailashknmar Varodia, CFO, Receivables Exchange of India Ltd. also addressed the webinar
and suggested MSMEs to avail of the involce financing provided by the company’s electronic receivable
discounting platform, Mr. Varodia said, "The platform is an online bill discounting platform that offers
low-cost financing with recourse to multiple inanciers registered on the platform. Tt is also an
alternative channel of working capital where MSMES can avail of Tunding withaut executing
documentation with financiers. The platform was mainly to cater to MSMEs supplying to PSUs, bring
aboul more transparency and digital invoicing procedures, RXIL can help MSMES ease their liquidity
conEtraints even d uring the lockdawn as the entire registration and ﬁrluﬂrllm eSS i cor eliected
orling, [n the current COVID- 19 crisis, MSMES can discount thelr recelvables at 6.6 per cent on the
RXIL atform.

Mr. Bhagwan Chandnani, AGM, Small Industries Development Bank of India (SIDBL) shared
information about the measures taken by his organization to support MSMEs in the current crisis. He
saitl, "SIDBI offers bans for MSMES offering products and selutions for combating COVID- 19 One
such is SIDEI Assistance to Facilitate Emergpency (SAFE) where 100 per cent funding at five percent
interest rate is offered to MSMEs within 48 hours of application without collateral, manufacturing
products and providing services related to fighting Coronavirus such as masks, ventilaters, testing
faba, #te. The other is SIDET Assistance to Facilitate Emergency Besponse agalngt Coronavirs - Plus
(SAFE Pllus) which offers loans at fve percent to MSMEs supplying above-mentioned manufactured
products io govermmenis, The third product is SIDRI Make in India Solt loan fund Fer Microe Small and
Mediom Enterprises (SMILE) where a loan is given at ix per cent interest rate For capital investment in
hospitals, testing labs and healthcare firms.

Earlier in his welcome address, Mr. Vijay Kalantrd, Vice Chalran, MVIRDC World Trade Genter
Mumbsai said, "Availability of inance is the major challenge for MSMEs. REI has provided a package
but its implementation by banks has onky been in letter and spirnt, however the difficulty lies inits
transmission and implementation to industry. Public sector banks such as SIDB] amd 5B will have 1o
play a major role in helping them to get back on track. MSMEs produce more than 8000 preducts and
they play an imporiant role in Make in India programme. Therefore, a lot more needs to be done as
theey are the backbone of e Indian sconomy.”

The webinar ended with an interesting line-up of guestion-answer session.

Mr. Anil Velde, Joint Director - Trade Promotion and Marketing, MVIRDC World Trade Center
Mumbai proposed the vote of thanks for the webinar, ENDS
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SBI to disburse Rs 700 cr to Mumbai circle MSMEs
by June-end
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Mumbai, Apr 23 () State Bank of India (SBI), the country's largest lender, has set a
target of disbursing s 700 crore to MSMEs in the Mumbai circle by the end of June,
to help them tide over liquidity erisis due to the COVID-19 lockdown.

Among all banks, SBI controls a market share of 22 per cent in the MSME lending.

"SBI will boost flow of credit to MSMEs (micro, small and medium enterprises) in
this challenging period by reassessing their working capital limit and also by
extending COVID-19 emergency loans.

"Owverall, we expeet to lend Rs 700 crore to MSMEs in four districts of Mumbai cirele
-- Mumbai, Thane, Palghar and Raigad -- by the end of June,” the World Trade
Centre said in a statement quoting Suresh Nair, deputy general manager (SMEs and

financial inclusion) at SBI, as saying after a webinar.

Nair expressed hope that the pandemic will not lead to a sudden spurt in bad loans

as the Reserve Bank of India has provided moratorium on all loan repayments.

"The impact of the crisis on NPAs (non-performing assets) will become clear after

August depending on the evolving situation,” Nair said.

Though SBI has provided sanction letter for additional loan facility to 67 per cent of
all eligible borrowers, only 50 per cent of them could avail of the facility due to
practical difficulties in executing documentation, he said. BEN HRS

{This story has not been edited by Business Insider and is auto-generated from a syndicated
Seed we subseribe to.)
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SBI to disburse Rs 700 cr to Mumbai circle MSMEs by
June-end

(W] 9 Jin
Mumbai, Apr 23 (PTI) State Bank of India (SBI), the country"s largest lender, has set a target of disbursing Bs 700 crore to MSME:s in
the Mumbai circle by the end of June, to help them tide over liquidity crisis due to the COVID-19 lockdown.

Among all banks, SBI controls a market share of 22 per cent in the MSME lending.

"SHI will boost flow of credit to MSMEs (micro, small and medinm enterprises) in this challenging period by reassessing their
working capital limit and also by extending COVID-19 emergency loans.

"Owerall, we expect to lend Rs 700 crore 1o MSMEs in four disticts of Mumbai circle — Mumbai, Thane, Palghar and Raigad -- by
the end of June," the World Trade Centre said in a statement quoting Suresh Nair, deputy general manager (SMEs and financial
inclusion) at SBI, a5 saying after a webinar.

MWair expressed hope that the pandemic will not lead to a sudden spurt in bad loans as the Reserve Bank of India has provided
moratorium on all loan repayments.

"The impact of the crisis on NPAs (non-performing assets) will become clear after August depending on the evolving situation,” Nair
said.

Though SBI has provided sanction lenter for additional loan facility to 67 per cent of all eligible borrowers, only 50 per cent of them
could avail of the faciliry due to practical difficulties in executing documentation, he said. PTI BEN HRS

Disclaimer :- This story has not been edited by Outlook staff and is auto-generated from news ageney feeds. Source:
PTI
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Mumbai, Apr 23 (PTI) State Bank of India (SBI), the
country's largest lender, has set a target of

LATEST disbursing Rs 700 crore to MSMEs in the Mumbai
circle by the end of June, to help them tide over
N EWS liquidity crisis due to the COVID-19 lockdown,

Among all banks, SBI controls a market share of 22
per cent in the MSME lending.
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"SBI will boost flow of credit to MSMEs (micro, small
and medium enterprises) in this challenging period by reassessing their working capital limit and also by
extending COVID-19 emergency loans.

"Overall, we expect to lend Rs 700 crore to MSMEs in four districts of Mumbai circle - Mumbai, Thane,
Palghar and Raigad - by the end of June” the World Trade Centre said in a statement quoting Suresh

Nair, deputy general manager (SMEs and financial inclusion) at SBI, as saying after a webinar.

Nair expressed hope that the pandemic will not lead to a sudden spurt in bad loans as the Reserve Bank

of India has provided moratorium on all loan repayments.

“The impact of the crisis on NPAs (non-performing assets) will become clear after August depending on

the evolving situation,” Nair said.

Though SBI has provided sanction letter for additional loan facility to 67 per cent of all eligible borrowers,
only 50 per cent of them could avail of the facility due to practical difficulties in executing

documentation, he said.



SBI to disburse Rs 700 crore to MSMESs in Mumbai
circle by June-end

tate Bank of India (SBI), the country's largest lender, has set a target of disbursing Rs 700 crore
to MSMEs in the Mumbai circle by the end of June, to help them tide over liquidity crisis due to
the COVID-19 lockdown.

Among all banks, SBI controls a market share of 22 per cent in the MSME lending.

"SBI will boost flow of credit to MSMEs (micro, small and medium enterprises) in this challenging
period by reassessing their working capital limit and also by extending COVID-19 emergency loans.

“Overall, we expect to lend Rs 700 crore to MSMEs in four districts of Mumbai circle — Mumbai, Thane,
Palghar and Raigad - by the end of June,’ the World Trade Centre said in a statement guoting Suresh
Nair, deputy general manager (SMEs and financial inclusion) at SBI, as saying after a webinar.

Mair expressed hope that the pandemic will not lead to a sudden spurt in bad loans as the Reserve
Bank of India has provided moratorium on all loan repayments.

"The impact of the crisis on MPAs (non-performing assets) will become clear after August depending
on the evolving situation,” Nair said.

Though 5SB! has provided sanction letter for additional loan facility to 67 per cent of all eligible
borrowers, only 50 per cent of them could avail of the facility due to practical difficulties in executing
documentation, he said.
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SBI to disburse Rs 700 cr to Mumbai circle MSMEs by June-
end due to lockdown impact

P, Murribai, APR 23 2000, 23:55 I5T | UPDATED: APR 23 2020, 23:56 |5T

Logo of State Bank af India [SB1) (Reuters Phobo)

State Bank of India (5BI), the country's largest lender, has set a target of disbursing Bs 700 crore to
MSMEs in the Mumbai circle by the end of June, to help them tide over liguidity crisis due to the
COVID-18 lockdown.

Amaong all banks, SBI contrals a market share of 22 per cent In the MSME lending,

“SBI will boost flow of credit to MSMEs {micro, small and medium enterprises) in this challenging period
by reassessing their working capital timit and alse by extending COVID- 19 emergency loans,

“Owverall, we expect Lo lend Bs 700 crore to MSMEs in Toeur districts of Mumbai cirche — Mumbal, Thane,
Palghar and Raigad — by the end of June” the World Trade Centre sald In a statement quating Suresh

Mair, deputy general manager (SMEs and financial inclusion) at SBI, as saying alter a webinar,

Nair expressed hope that the pandemic will not lead to a sudden spurt in bad loans as the Reserve Bank
of India has provided moratordum on all loan repayments,

“The impact of the crisls on NPAS (non-performing assets) will become clear after August depending on
the evolving situation,” Nair said.

Though 58I has provided sanction kelter for additional loan facility te 67 per cent of all eligitile
borrowers, only 50 per cent of them could avall of the Tacility due to practical difficulties in executing
documentation, he said,
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SBlI Committed Rs. 700 Cr Credit Flow to
MSMEs By June End

But even as these businesses battle a liquidity crisis, there are those who are stepping up to
help. During a webinar on Wednesday, India’s largest lender, the State Bank of India (SBi), said
that it was aiming to lend Rs. 700 crore to such businesses in the Mumbai circle.
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The noved coronavirus outbreak has brought many indusiries and businesses o a grinding hall. With India
under iockdown for nearly a8 month now, people have bean siaying home, and all except essential services
have baan stopped from functioning. In such a situation, tha financial reparcussions have bean espacially
sevare for micro, small and medium enterprises (MSMEs).

But even as thesa businesses battle a liquidity crisis, there are those who are stepping up to help. During a
webinar on Wednesday, India's largest lender, the State Bank of India (SBI), said that it was aiming to lend
Rs. 700 crore 1o such businesses in the Mumbai circle.

The webinar, on the topic ‘Revitalising Trade and Industry battered by COVID-19 with a fecus on MSMES'
was organized by MVIRDC World Trade Center Mumbai. It saw participation from several mfluential
individuals, including Surash Nair, DGM-SME and Financial Inclusion, State Bank of India, Kallashlkurnar
Varodia, CFO, Receivables Exchange of India Ltd and Bhagwan Chandnani, AGM, Small Industries
Developmeant Bank of India (SIDBI).

Welcoming the spaakers, Vijay Kalantr, Vice Chairman, MVIRDC World Trade Center Mumbai had said that
the availability of finance is the major challange for MSMEs.

“REBl has provided a package but Its implementation by banks has only bean in lefter and spinit, however the
difficulty lies in its transmission and implementation to industry. Public sector banks such as SIDBI and SBI
will have to play a major role in helping them to get back on track,” he added.

Speaking at the event, Nair said that SB| would boost flow of credit 1o MSMEs by reassessing their working
capilal limit and akso by axtending COVID emargency loan.

“Owverall, we expect lo lend Rs. 700 crore to MSMEs in the four districts of our Mumbal elrcle, viz. Mumbai,
Thane, Palghar and Raigad by the end of June 2020, he added.

Among all the scheduled commercial banks in the country, SB1 has a market share of 22% in the MSME
lending segmanl.

Mair reassured that the COVID-19 crisis will nal lead o a sudden spur in non-performing assets (NPAs) as
the Raserve Bank of India has provided moratorium on all loan repaymeni schedule for the industry. The
impact of this crisis on NPA situation will be clear after August 2020 depending on the evolving situation, he
added.

He pointed out that the SBI has provided a sanction lettar for an additional loan facility to 67% of all eligible
barrowers. However, only 50% of these borrowers could avail this facility becausa of practical difficulties in
axsculing documentation.

Addressing the webinar, Kailashkumar Varodia suggested that MSMEs could avail of the invoice financing
provided by the company's electronic receivable discounting platform. He said, “The platform is an online bill
discounting platform that offers low-cost financing with recourse fo muitiple financiers registerad on the
platform. Il is also an alternative channal of working capital whare MSMEs can avall of funding without
exscuting documentation with financiers. The platform was mainly to cater to MSMEs supplying to PSUs,
bring about more transparency and digital invaicing procadures. RXIL can help MSMEs ease their liquidity
consiraints even during the lockdown as the antire registration and financing process is conducted online. [n
the current COVID-19 crisis, MSMEs can discount their receivables at 6.6 per cent on the RXIL platform.”

Bhagwan Chandnani also shared informalion about the measures taken by his organization to support
MSMEs during the curranl crisis. He sald, “SIDBI offers loans for MSMEs offering products and solutions for
combating COVID-19. One such is SIDBI Assisiance to Faciliiate Emergency (SAFE) where 100 per cent
funding at five parcent interast rate is offerad to MSMEs within 48 hours of application withoul collateral,
manufacturing products and providing services related to fighting Coronavirus sech as masks, ventilators,
testing labs, afc.”

Chandnani also spoke about ancther initiative the bank had come up with, called SIDBI Assistance fo
Facilitate Emergency Respense against Coronavirus — Plus (SAFE Plus), This, he said, offared koans at five
parcent to M3MEs supplying above-mentioned manufactured products io governmenis. The organization
also provides SIDBI Make in India Soft loan fund for Micro Small and Medium Enferprises at 6% interest rate
for capital investment in hospitals, testing labs and healthcare firms.
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SBI to disburse Rs 700 cr to Mumbai
circle MSMEs by June-end

——— |

Image Source : PTI

SBI to disburse Rs 700 of to Mumbail circle MSMES by June-end

Slate Bank of India (SBI). the country's largest lender, has set a target of disbursing Rs 700 crore
to MSMEs in the Mumbal circle by the end of June. to help them tide over hguidity cnsis duse to
thie COVID-19 lockdown, Among all banks, SBI contrals a market share of 22 per cent 0 the
MSME [ending,

"sBl will boost flow of credit to MSMES {micro. small and medium enterprises) in this challenging
period by reassessing their working capital limit and also by extending COVID-19 emergency

loans

“‘Owverall, we expect to lend Rs 700 crore to MSMES in four districts of Mumbai circle — Mumbai,
Thane, Palghar and Raigad — by the end of June’ the World Trade Centre said In a statement
quoting Suresh Mair, deputy general manager (SMEs and financial inclusion) at 58I, as saying
after a webinar

Mair exprassed hope that the pandemic will not lead to a sudden spurt in bad loans as the

Raserve Bank of India has provided moratonum on all loan repayments

The impact of the crisis on MNPAs Inon-performing assets) will become clear after August
depending on the evolving situaticn.” Nair said

I'hough SBI has prowvded sanction letter for additional lean facility to 67 per cent of all eligible
borrowers, only 50 per cent of them could avall of the facility due o practical difficulties in

exacuting documentation, he sald
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Covid-19 crisis: SBI to extend a helping hand to Mumbai circle MSMEs by
disbursing Rs 700 crore

Among all banks, SBI controls a market share of 22 per cent in the MSME lending.

5M5 Weh | Mew Delhi | Apcil 24, 2020 4:30 am oo oe

State Bank of India has set a target of disbursing Rs 700 crore to MSMEs in the Mumbai circle by the end of June. [Photo:
File)

The coronavirus pandemic in India has thrown hundreds and thousands of people out of work, various sectors are devastated,
the government is struggling to maintain a delicate balance between keeping the countrymen safe and making sure that they
can still make a living or even have enough to eat. In such a scenario, the financial repercussions are intense, especially for the
MSMES.

After the tourism industry, micro. small and medium enterprises (MSMEs) sector has suffered the most

‘With an alm to suppart the MSME sector in their liguidity crisis, country's largest lender State Bank of India has set a target of
disbursing Rs 700 crore to MSMEs in the Mumbai circle by the end of June.

Amaong all banks, 5B1 controls a market share of 22 per cent in the MSME lending.

"SBI will boost the flow of credit ta MSMES (micro, small and medium enterprises) in this challenging period by reassessing
thejr working capital limit and also by extending COVID-19 emergency loans

“Onverall, we expect to lend Rs 700 crore to MSMEs in four districts of Mumbai circle - Mumbal, Thane, Palghar and Raigad by
the end of June.” the World Trade Centre said |n a statement quoting Suresh Malr, deputy general manager (SMEs and financial
inclusion) at SBI, as saying after awebinar,

Mair expressed hope that the pandemic will not lead to a sudden spurt in bad loans as the Reserve Bank of India has provided a
maoratorium on all loan repayments.

Though SBI has provided sanction letter for an additional loan facility to &7 per cent of all eligible borrowers, only 50 per cent
of them could avail of the facility due to practical difficulties in executing documentation, he said.
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State Bank of India (5B1), the country's largest lender, has set a target of disbursing Rs 700
crore to MEMEs in the Mionbal eirele by the end of June, to help them tide over liquidity
crisis due to the COVID-19 lockdown. Among all banks, SBI controls a market share of 22 per
cent in the MSME lending,

"SBI will boost llow of credit to MSMEs (micro, small and medium enterprises) in this
challenging period by reassessing their working capital limit and also by extending
COVID-19 emergency loans. "Overall, we expect to lend Rs 700 crore to M5MEs in four
distriets of Mumbai eirele -- Mumbal, Thane, Palghar and Raigad -- by the end of June,” the
World Trade Centre said in a statement quoting Suresh Nair, deputy general manager (SMEs

and financial inclusion) at SBL, as saving after a webinar.

Nair expressed hope that the pandemic will not lead to a sudden spurt in bad loans as the
Reserve Bank ol India has provided moratorium on all loan repayments. "The impact of the
crisis on NPAs (non-performing assets) will become clear aflter August depending on the

evolving situation,” Nair said.

Though SBI has provided sanction letter for additional loan facility to 67 per cent of all
eligible borrowers, only 50 per cent of them could avail of the facility due to practical
difficulties in executing documentation, he said.



