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Distinguished dignitaries lighting lamp at the 8th Global Economic Summit in MVIRDC World Trade Center Mumbai. (From Left to
Right} Pascal Kemeis, Managing Director, European Services Forum, Scott Ferguson, Chief Executive Officer, World Trade Centers
Association New York, Dr. Robert B. Koopman, Chief Economic and Director, Economic Research and Statistics Division, World Trade
Organisation, Kamal Morarka, Chairman, MVIRDC World Trade Center Mumbai, Jacek Sutryk, Mayor of Wroclaw, Poland, Ibrahim
Ameer, Hon'ble Minister of Finance, Government of Maldives, Dr. Harshadeep Kamble, LAS.. Secretary (Small & Medium Industries)
& Development Commissioner (Industries) Government of Maharashtra, Dr. Rupa Chanda, RBI Chair Professor of Economics, Indian
Institute of Management Bangalore, Dr. Aaditya Mattoo, Research Manager, Trade and International Integration, Development
Research Group, World Bank, Vijay Kalantri, President, Al India Association of Industries (A141).
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with the benefits of
openness being felt at all
levels of society in al-
most all corners of the
world, Standards of liv-
ing have risen and over a

svstem. Rejecting inter-
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South Asia trade pact on services need strategic
changes, remarks Mr. Ameer

Published on March 6, 2019

by Sachin Murdeshwar

Mumbai : “The world that we live in today is more prosperous than ever before with the benefits of openness being felt
at all levels of society in almost all corners of the world. Standards of living have risen and over a billion people have
been lifted out of extreme poverty over the last thirty years. However, it is alarming to see signs of possible deviation
from international cooperation
and integration. We are facing
challenges to the rule based
trading system. Rejecting
international integration is not
a solution, as foregoing the
potential gains from trade that
can still be repeated equates to
condemning millions,”

warned Mr. Ibrahim
Ameer, Hon'ble Minister
of Finanece, Government of
Maldives at the inaugural
session of the 8Global
Economic Summit on
‘Services: Enabler of Growth
for Trade and Industry’.

The Summit is organized by MVIRDC World Trade Center Mumbai and All India Association of Industries.

Speaking about potential for cooperation among South Asian countries in the services sector, the minister said. “South
Asian region, with a population of more than 1.8 billion people, is the world's largest market. Although South Asian
countries have signed agreement in trade in services, this agreement is not working effectively. Therefore, strategic
changes are required to utilize the agreement to full potential,” the minister added.

Speaking on this occasion, Dr. Aaditya Mattoo, Research Manager, Trade and International Integration,
Development Research Group, World Bank said, “India must adopt an innovative approach to international
cooperation in services sector. Such an approach calls for negotiating domestic regulatory reforms to satisfy the interest
of consumers in our import partners and securing reciprocal cooperation from foreign countries in other regulatory
areas.”
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8th Global Economic Summitaims to Hecelenate MSME
Growth in India
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Speaking on this occaston. Dr. Aaditya Mattoo, Besearch Manager, Trade and International Integration.
Development Research Group, World Bank said, “India must adopt an innovative approach to international
cooperation in services sector. Such an approach calls for negotiating domestic regulatory reforms to satisfy the
inferest of constmers in our import partners and seciring reciprocal cooperation from foreign countries in other
regulatory areas.”

Speaking nbout employment creation in service sector, Dr. Mattoo said, “Availability of skilled labour is the
critical factor for productrvity in services sector, When it comes to job creation in the servics sector, skll
sgarcity 1s a greater problem than skill intensity. In order to promete skill development, government must
encourage competition, remove burdensome regulation and introduce progressive policies in higher education.”™

Dr. Robert B, Koopman, Chief Economic and Director, Economic Research and Statistics Division, World
Trade Orgamzation remarked, “Although services accounts for only 22% of world trade, this understates the
importance of this sector to the economy. Services sector contributes 49% of world trade in value added terms
aned it accounts for 50% of werld employment. Efficient service sector plays an mportant role i enhancing
competitiveness of agriculture and manufacturing sectors m an economy. Services such as logistics and finance
are crucial ingredient for trade i goods, Advancement in information and communication technologies wall
reduce cost of service trade across borders,™

The inaugural session of the Sumumit was attended by more than 400 Indian and international dr.lej:a.lr.s
n:-putgmtmp trade and mduﬂr} consular corps, academic mstitutions and think I;au.i.:s mmuﬁ u:.du‘.-vs
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8th Global Economic Summit aims to accelerate
MSME growth in India

Mumbal:The 8th Global Economic Summit kicked off in Mumbal today with an alm to promote
business competitiveness in the international trade. The Summit provide an opportunity for
entrepreneurs and MSMES to engage with experts, business leaders, technocrats from India and
over 25 countries.

A resilient services sector is key to the success of Government of India's flagship programs such
as Make in India, Skill India, Digital India and Standup India, among others. The Summit's focus
on the service industry comes at a time when the Government of India is planning to increase
the size of service sector industry to USD 3 trillion by 2025. The Summit discussed issues
propelling India's speedy transition towards a digital economy driven by innovative technologles
and their impact on financlal services, retail, urban transportation, logistics, tourism, real estate
and a host of other new age services.

Today's transitional global economy is spearheaded by the services sector paving new
opportunities in every sphere of economic activity. With service sector representing 50-60 per
cent of economic activities countries like India and China, the GES will examine its impact on
agriculture and manufacturing sectors, digital trade, data protection and privacy and digital
innovation that is needed to make businesses competitive.

with 50 per cent of Indians slated to live in urban areas by 2050, the GES will be also discussing
the opportunities in the service-oriented development such as energy supply, waste
management and digitized service delivery in the smart cities project.

Speaking on this occasion, Dr. Aaditya Mattoo, Research Manager, Trade and International
Integration, Development Research Group, World Bank said, 'India must adopt an innovative
approach to international cooperation in services sector. Such an approach calls for negotiating
domestic regulatory reforms to satisfy the interest of consumers in our import partners and
securing reciprocal cooperation from foreign countries in other regulatory areas.’

Speaking about employment creation In service sector, Dr. Mattoo said, ‘Avallability of skilled
labour Is the critical factor for productivity in services sector. When it comes to job creation in the
service sector, skill scarcity Is a greater problem than skill intensity. In order to promote skill
development, government must encourage competition, remove burdensome regulation and
introduce progressive policies in higher education.'

Dr. Robert B. Koopman, Chief Economic and Director, Economic Research and Statistics Division,
World Trade Organization remarked, ‘Although services accounts for only 22% of world trade,
this understates the importance of this sector to the economy. Services sector contributes 49% of

world trade in value added terms and it accounts for 50% of world employment. Efficlent service
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approach mn services sector,
says World Bank Rep
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For international coopera-
tion in services sector, India
must adopt an innovative ap-
proach, said Aaditya Mattoo,
Research Manager, Trade
and International Integra-
tion, Development Research
Group, World Bank. He was
speaking at the eighth Global
Economic Summit (GES).

Speaking on this occasion,
Mattoo said, “India must
adopt an innovative ap-
proach to international coop-
eration in services sector
Such an approach calls for
negotiating domestic regula-
tory reforms to satisfy the in-
terest of consumers in our
import partners and secur-
ing reciprocal cooperation
from foreign countries in
other regulatory areas.”

Commenting on job cre-
ation, Matoo claimed that
availability of skilled labour
is the critical factor for pro-
ductivity in services sector,
“When it comes to job cre-
ation in the service sector,
skill scarcity is a greater
problem than skill intensity,
In order to promote skill de-
velopment, government
must encourage competi-
tion, remove burdensome
regulation and introduce
progressive policies in high-
er education,”

Ibrahim Ameer, Minister
of Finance, Government of

Maldives, was also present
at the day on of the summit
which was organised by
MVIRDC World Trade Cen-
ter Mumbai and All India
Agsociation of Industries.
He said, “We are facing
challenges to the rule-based
trading system. Rejecting
international integration is
not a solution, as foregoing
the potential gains from
trade that can still be re-
peated equates to condemn-
ing millions,”

On the day two of the sum-
mit which focussed on smart
solutions and smart cities,
Abhishek Chaudhary, VEP-
Corporate Affairs & HR,
DMICDC, said four projects
are under construction. The
project in Aurangabad has
already started attracting in-
vestors, He added that it took
a while for authorities to un-
derstand that they will have
to put in initial investments

to build infrastructure. “We
got all the licenses way be-

fore the companies ap-
proached us, This reduced
the time for setting up their
manufacturing plant in the
industrial centre.”

He also added land acquisi-
tion was an issue for the
country. But now the centre
has given the states to look
into land acguisition and
centre will take care of the
funding part. He stressed the
state governments have car-
ried out legislative changes
in their respective states to
make their states friendly for
investments.

Adding to it, Boson Energy;
SVP- Asia, Aditya Sharma,
said small countries like
Luxembourg can offer serv-
ices and technology that will
work wonders for big coun-
tries like India. But that is
possible only if India is open
about it
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8TH GLOBAL ECONOMIC SUMMIT AIMS T0 ACCELERATE MSME GROWTH IN
INDIA

Mumbai:The 8th Global Economic Summit kicked off in Mumbai today with an aim to promote business
competitiveness in the international trade. The Summit provide an opportunity for entrepreneurs and
MSMEs to engage with experts, business leaders, technocrats from India and over 25 countries.

A resilient services sector is key to the success of Government of India's flagship programs such as Make
in India, Skill India, Digital India and Standup India, among others. The Summit's focus on the service
industry comes at a time when the Government of India is planning to increase the size of service sector
industry to USD 3 trillion by 2025. The Summit discussed issues propelling India's speedy transition
towards a digital economy driven by innovative technologies and their impact on financial services, retail,
urban transportation, logistics, tourism, real estate and a host of other new age services.

Teday's transitional global economy is spearheaded by the services sector paving new opportunities in
every sphere of economic activity. With service sector representing 50-60 per cent of economic activities
countries like India and China, the GES will examine its impact on agricutture and manufacturing sectors,
digital trade, data protection and privacy and digital innovation that is needed to make businesses

com petitive.

With 50 per cent of Indians slated to live in urban areas by 2050, the GES will be also discussing the
opportunities in the service-oriented development such as energy supply. waste management and
digitized service delivery in the smart cities project.



1 oS : TR RTRIRTRE T 9 o8 Hetan
Arealad ST galed SR A= X
(U )dF Fan, faam, sm,
AR ST AT T SHE H1E HL0M=T
STEEUSTTeAT eAel feEaeiian e,
HERIg TR fhace sifeeprl YAl Hg,
ey ey (SiuHT &l 3 sfean)=n
HIEATHT Harelsh Al o, sfeies
A9 v1. feafee=an uget o7 Heume 2.
foreur SEE, ereetel UfRTT= SasIea
HTeTsh YATC AT FiAT I 0T ST,
T e8! YA AT GO T = ed Fi0
3. AT Il UHSRISTFSIRE deg 28
et gerd 3T FHHe T, e e
S 2F RS (UIeEed)
2129 fosia o3, IR BTN Edl g
HqrIaT 3URd 2.




WTC Mumbai and AlAI henours outstanding women on International Women's Day 2019
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South Asia trade pact on services need strategic changes, remarks Mr. Ameer

WL THADE DTS

“The waorld that we live in today is more prosperous than ever before with the benefits of openness being felt at all kevels of
ssodety in almost all corners of the world, Standards of living have risen and over a billion people ke bean iifted out of

extreme paserty ower thae [ast thirty years. Howewer, it is alarming to see signs of possible deviation from international
Prooperation and integration. We are facing challenges to the rule-based trading system, Refecting international integration
;:-s ot a solution, as foregoing the potential gains from trade that can still be repeated equates to condemning millions,”
-".u.arnpd M. Ibrahirm Ameer, Honble Minister of Finance, Government of Maldives at the inaugural sassion of the &
gﬁlub&l Ecomamic Summit on ‘Services: Enabler of Growth for Trade and Industrg.
T MR SR
he Summit is organdzed by MVIRDC Woeld Trade Center Mumdbai and ANl India Assodation of Industries,

——————

Speaking about the potential for cooperation amaong South Asian countries in the services sactos, the manister said, "South
ian region, with a population of more than 1.8 bilon people, & the workd's Bargest market. Although South Asian
ountries have signed an agreement in trade in services, this agreement is ot working effectively. Therefore, strategic
hanges are required to utilize the agreament to full potential,” the minkster added

Speaking on this cocasion, Dr. Aaditya Mattoo, Ressarch Manager, Trade and International Integration, Development.
Ressarch Group, World Bank said, "india must adopt an innowvative approach to international cooperation in the services
torn, Such an approach calls for negotiating domestic regulatory reforms to satisfy the interest of consumers in our imporn
artners and securing reciprocal cooperation from foreign countries in ather regulatory areas”

speaking about employment creation in the service sector, O Mathos said, “wailability of skilled labar is the critical factor
o prodiusctivity in the services setior. When it comes to job creation in the servios sector, sall scarcity is a greater problem
fan skill intensity. In order to promote skill development, the government mast encourage compelition, remiose
Durdarsome wﬁg{n and ntroduce progressive podickes in higher education,”

r. Robert B. Koopman, Chief Economic and Director, Economic Research and Statistics Division, World Trade

nisation remarked, “although services acocount for only 2% of world trade, this understates the importance of this
ector bo the econamy. The servioes sector contribiutes 49% ol world trade in value-added terms and it acoounts for 50% ol
rld emplogment. Efficient servioe sector plays an important mole in enhancing the competitiveness of agricufture and
nufacturing sectors in an economy. Services such as logistics and finance are a crucial Ingredient for trade In goods.
peancesment in information and communication techmologhes will redusce the cost of senvice trade across borders”

king about services trade in the age of technology advancement, Dr. Koopman said, “In recent years, trade in comgauter
e, intellectual property services and other comemercial services have gained more importance than traditional
prvices sich as travel and transport. India togs in the axport of computer services after the European Linion,”

A

roposing vote of thanks for tha evant, Mr. Vijay Kalantrl, President, AN India Assoclation of Industries (A1A1) remarked,
WIVIRDL World Trasde Center Musmbai ard AlAl are workeng closely with multifsteral organizations such 2% WTO on issues
wch as imellectual property rights and trade faclitation o prosmete trade and industey. India & already the Lastest growing
nomy with an anmual growth of 7.3%. The pace of growth can be enhanced further to 10% with better adoption of
hnology by indusery, | am confident that this Summit will generate fristful discussion to take the Indlan econcarsy to @
igher groesth oebit.™

The: three-day Summit is supported by the Ministry of External Affairs, Government of India, Minstry of Commerce &
ndustry, Ministry of MSME and other degastments of the central government and some state governments,

The inaugural sassion of the Summit was attended by more than 400 Indian and international delegates representing trade
nd industry, corsular corps, scademic institutions, and think tanks, amang others.

uring the inaugural session, distinguishad delegates released Handbook on “Servicas: Enabler of Growth for Trade and
noustry’. The Handbook & a compilafon of articles and case studies from experts in the field of the serdces industr.
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South Asia trade pact on services need strategic
changes, remarks Mr. Ameer

March 07, 2019: “The world that we live in today is more prospercus than ever before with
the benefits of openness being felt at all levels of society In almost all corners of the world.
Standards of living have risen and over a billion people have been lifted out of extreme
poverty over the last thirty years. However, it is alarming to see signs of possible deviation
from international cooperation and Integration. We are facing challenges to the rules-based
trading system. Rejecting international integration is not a solution, as foregoing the potential
gains from trade that can still be repeated equates to condemning millions,” warned Mr.
Iorahim Ameer, Hon'ble Minister of Finance, Government of Maldives at the inaugural session
of the 8th Global Economic Summit on Services: Enabler of Growth for Trade and Industry”.

The Summit is organized by MVIRDC World Trade Center Mumbai and All India Association of

Industries.
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Hon'ble Muuster Mr. Ameer further emphasized that women's empowerment can unleash untapped growth
potential i developing countries. Specifically, he suggested policymakers to encourage women's participation
in male-dominated sectors such as heavy engineering, space. defence and Research & Development.

Hon'ble Minister Mr. Ameer felicitated following women dignitaries on this occasion:

Ma. Vietoria Lopatina, President, Tuscany-India Association, Ms, Suniti Nanda, Fintech Officer, Govermment of
Maharashtra, Ms. Nalini Gupta. Managing Disector, Lotus Destinations (GSA Costa Cruise India). Dr. Shlpa
Degai, MD and Founder. C4 Integrated Wellness Pvt. Ltd and Ms. Suniti Gupta, Managimg Director, Lateral
Praxis, Veteran dancer M. Sohini i-'-.'-:.-' [ "._'-||r|"|'|"_-.' wan felicitated for her marvelons dance _:'¢|'|'-'-:'|'|'|'|cu o ths
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South Asia Trade Pact on Services need Strategic Changes, remarks
Mr. Ameer

“The world that we live in today is more prosperous than ever before
with the benefits of openness being felt at all levels of society in
almost all corners of the world. Standards of living have risen and
over a billion people have been lifted out of extreme poverty over the
last thirty years. However, it is alarming to see signs of possible
deviation from international cooperation and integration. We are
facing challenges to the rule-based trading system. Rejecting
international integration is not a solution, as foregoing the potential
gains from trade that can still be repeated equates to condemning
millions,” warned Mr. Ibrahim Ameer, Hon'ble Minister of Finance,
Government of Maldives at the inaugural session of the 8th Global
Economic Summit on ‘Services: Enabler of Growth for Trade and
Industry’.

The Summit is organized by MVIRDC World Trade Center Mumbai and
All India Association of Industries.

Speaking about the potential for cooperation among South Asian
countries in the services sector, the minister said, “South Asian
region, with a population of more than 1.8 billion people, is the
world's largest market. Although South Asian countries have signed
an agreement in trade in services, this agreement is not working
effectively. Therefore, strategic changes are required to utilize the
agreement to full potential,’ the minister added.

Speaking on this occasion, Dr. Aaditya Mattoo, Research Manager,
Trade and International Integration, Development Research Group,
World Bank said, “India must adopt an innovative approach to
international cooperation in the services sector. Such an approach
calls for negotiating domestic regulatory reforms to satisfy the
interest of consumers in our import partners and securing reciprocal
cooperation from foreign countries in other regulatory areas.”
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This year’s theme - Services: Enabler of Growth _for Trade and Industry” will have in-depth analysis on

forces shaping the services sector that is influencing the course of the global economy

Mumbai, March 2, 2019: The §® Global Economic Summit kicks off in Mumbai between March 6-8 with an
aim to promote business competitiveness in the interational trade, The Summat wall provide an opportunity for
entreprencurs and MSMEs to engage with experts, business leaders, technocrats from India and over 25
countrics. Orgamised by the World Trade Center Mumbai and All India Association of Industries (AIAI), the
Summit will generate discussions to provide in-depth analysis of the forces shaping the services sector

influencing the course of the global cconomy

ams such as Make in

A resihient services sector 1s key to the success of Government of India’s flagship pro
India, Skll India, Digital India and Standup India, among others. The Sumput’s focus on the service mdustry
comes at a ime when the Government of India is planning to inerease the size of service sector industry to USD
3 mlhon by 2025, The Summut will discuss, among others, 1ssues propelling India’s speedy transition towards a
digital economy drven by mmnovative technologies and theirr impact on financial services, retail, urban

transportation, logistics, tourism. real estate and a host of other new age services.

The GES will be addressed by Mr Suresh Prabhu, Minister of Commerce and Industry, Mr Hardeep Smgh Pun,
Minister of State, Mimstry of Housing and Urban Affairs along eminent thought leaders, business leaders,

policy makers, econonists and experts.

Today’s transitional global economy 15 spearheaded by the services sector paving new opporfumties in every
sphere of economic activity. With service sector representing 50-60 per cent of economic activities countries
like India and China, the GES will examine its impact on agriculture and mamufacturing sectors, digital trade.
data protection and privacy and digital innovation that is needed to make businesses competitive. With 50 per
cent of Indians slated to live in urban arcas by 2050, the GES will be also discussing the opportunitics in the
service-oriented development such as energy supply, waste management and digitised service delivery in the

smart citics |"!'I'"_'i:i:1

“In the recent years, global trade has averaged about USD 22 trillion and about USD 5 trillion of that is in
services. The World Trade Organisation (WTO) has done research on services trade and we expect
developments in modemn technology., particularly digital technology, to finther advance services trade in the
future from about 21 — 22 per cent to over 25 per cent of global trade flows by 2030.” added Dr Robert
Koopman, Chief Economist and Director, Economic Research and Statistic Division, WTO.

The GES also providing a knowledge sharing platform to understand and meet the needs of today’s MSMEs.
World Bank sconomist and panelist Dr Aaditya Matto stressed on the vitality of services for economic growth.
“The services trade will contimue to grow drven by digithsahion and demographics,” he explamed. Besides
debates. discussions and exhibition, the Summit will see Business-to-Business (B2B), Business-to-Consumer
(B2C), Business-to-Government (B2G) and Government-to-Government (G2G) mectings. Award show, field

visits to Nashik, including engineering cluster, winery and food processing wt. www.witennnmbai. o



