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NEWS FLASH Madhusudan Gopalan to be new P&G India MD & CEQ e Balrampur Chini to buy back 2.81% equity shares » BHEL bags Rs 1,034 cr order from HPCL # Idea fixes Rs
82.50/share to raise Rs 3,500 cr via QIP » Yes Bank to raise Rs 3,000 cr via Basel-lll bonds # Skoda to hike prices by up to Rs 35,000 from March

Adding value to Global Supply Ghain will be the
new mantra of business, says Suresh Prabhu

By A Business Reporter

« lobal  Economic
Summit is the
most  important

programme for the times that
we are living in. The world
has changed and now it is all
Global Value Chains, which
make the world function. No-
body makes a productin one
particular geography alone.
Adding value to the supply
chain is what is going to be
the new mantra of business,”
said Suresh Prabhu, Minister
of Commerce and Industry,
Government of India in his
video message at the 7th
Global Economic Summit on
‘Global Value Chains: Accel-
erating MSME Growth, De-
velopment and
Sustainability’ held at World
Trade Centre Mumbai yester-
day. The Summit is jointly or-
ganised by World Trade
Centre Mumbai and All India
Association of Industries
(AIAL.

Prabhu further said, “The
choice of the world is
whether 1 should make
something in my country.. or
I should get it from outside...
whether 1 should make every-
thing in my country... or do
something in my country
where [ am good at... and get
others to add to my already
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(L-R) Vijay Kalantri, President, AlAl, Vice Chairman, WTC Mumbai and Director, WTCA Board, N.Y.; Laxmi Narayan
Gupta, |.A.S, Additional Chief Secretary, MSME Department, Government of Odisha; Kamal Morarka, Chairman,
World Trade Centre Mumbai; Dr. Sonia Sethi, IAS, Additional Director General, Directorate General of Foreign

Trade and Dr. Nadim Ahmad, Head-Trade and Competitiveness Statistics Division, Statistics Directorate, OECD

releasing the ‘Global Economic Summit 2018 H

created product by doing a
value addition, This is what is
going to be the global value
chain of the world... it has
got tremendous opportuni-
ties to create jobs. We should
be part of the global economy

Prabhu complimented
Kamal Morarka, Chairman,
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World Trade Centre Mumbai,
Vijay Kalantri, President All
India Association of Indus-
tries and Rupa Naik, Senior
Director, World Trade Centre
Mumbai. He said the various
research findings of World
Trade Centre Mumbai and
AlAI are praiseworthy.

y

The inaugural Session of
the Summit was attended by
around 350 delegates from
more than 30 countries, Am-
bassadors, Consul Generals
and other top officials of gov-
ernment, representatives
from multilateral agencies,
MSMEs, corporate houses,
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trade promotion organiza-
tions and academic institu-
tions.

In her Special Remarks, Dr,
Sonia Sethi, LA.S, Additional
Director General of Foreign
Trade, Directorate General of
Foreign Trade, Mumbai Zonal
Office highlighted some of
the policy measures taken by
the Ministry of Commerce
and Industry to promote
Global Value Chains in India."

Dr. Sethi suggested the
World Trade Centre Mumbai
to come out with a white
paper at the end of the Sum-
mit suggesting actionable
areas for government to bring
out conducive polices for in-
tegrating Indian MSMEs in
the Global Value Chains.

Delivering the welcome
address for the inaugural ses-
sion, Kamal Morarka, Chair-
man, World Trade Centre
Mumbai said, “Today, almost
all the think tanks in the
Western Countries believe
that India is a safe place to do
business. Stability and pre-
dictability are the key fea-
tures of the Indian economy
since it started the process of
integrating with the world
economy in 1991. India takes
pride in it system of transpar-
ent administration, robust
democracy, freedom of press,
functioning legal system.”

Vijay Kalantri, President,
All India Association of In-
dustries (AIAl), Vice Chair-
man, World Trade Centre
Mumbai and Director, WI'CA
Board, N.Y. proposed vote of
thanks for the inaugural ses-
sion. Kalantri pointed out
that India has received a
record level of foreign direct
investment of USD 60 billion
in 2017 and Maharashtra has
a share of 50%. Currently, In-
dian economy is growing at
6.0-7.0% teday and if this
growth has to increase to 8.0-
10.0%, MSMEs have a large
role to play in this. Therefore,
Government of India must
support MSMESs in areas of fi-
nance, marketing, logistics,
infrastructure and so on.”

During the inaugural ses-
sion, distinguished guests re-
leased the 'Global Economic
Summit 2018 Handbook'
which is a collection of arti-
cles, interviews, case studies
and success stories Global
Value Chains across the world.

The session also featured
felicitation of reputed com-
panies such as Gujarat Co-
operative Milk Marketing
Federation Ltd, Datamatics
Global Services Ltd and Crys-
tal Automation Pvt Ltd. for
their extraordinary contribu-
tion to value chain in their re-
spective sectors.
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€l he 7th Global Eco-
I nomic Summit is
timely as it pro-
vides a good platform to as-
sess the state of play with
respect to Indian Micro,
Small & Medium Enterprises
(MSMES) in the global value
chain. In India, MSME sector
has recorded an annual
growth of more than 10 per
cent over the past few vears.
Itis crucial to rationalise and
simplify taxes for MSMEs as
they account for almost 99
per cent of companies filing
tax returns in India,” said
Gen. (Dr.) VK. Singh (Retd.),
Minister of State, Ministry of
External Affairs at the 7th
Global Economic Summit on
‘Global Value Chains: Accel-
erating MSME  Growth,
Development and Sustain-
ability’ ata Summit jointly or-
ganised by World Trade
Centre Mumbai and All India
Association of Industries
(AIAD) in Mumbai yesterday.

The General further said,
"Government of India is fo-
cusing on two key areas - en-
abling MSMEs to make more
high value products and en-
suring they have timely and
adequate access to creditand
funds. Government of India
has signed Memorandum of
Understandings with 18
countries for co-operation in
MSME sector, which shall
help exports from this sec-
tor.”

The General further
pointed out, “This is the age
of specialisations. Business
organisations from different
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Tax rationalisation and simplification key to
MSME III‘IIIII'BSS says Gen. (Dr.) V. K. Singh
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Kamal Morarka, Chairman, MVIRDC World Trade Centre Mumbai, felicitating General V. K. Singh (Retd.),
Minister of State, Ministry of External Affairs, Government of India with a memento. Also present is Vijay
Kalantri, President, All India Association of Industries.

countries must collaborate to
create synergy in their supply
chain and thereby create
value, Even though North
Eastern states of India pro-
duce as much quantity of
pineapple as Philippines, the
quantity of  pineapple

processed and exported is
hardly 15 per cent of that in
Philippines. MSME:s in India
must adopt latest technology
for value added processing.
Besides this, other commodi-
ties such as banana can have
potential for value addition.”

The 3-day Global
nomic Summit (February 22-
received
overwhelming response from
more than 100 business and
government delegates from
30 countries and 280 dele-
gates from India,
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© In his Special Address,
3 Jayakumar Rawal, Minister,
= Employment Guarantee
Scheme and Tourism Devel-
opment, Maharashtra said,
“The High Profile Magnetic
© Maharashtra witnessed sign-
Z ing of Memorandum of Un-
dcrslamhng‘swonh Rs 12 lakh
crore. The world is a global
village and this Summit of
WTC Mumbai and AIAl is
timely after Magnetic Maha-
rashtra. I am very happy to
see the response to the Sum-
mit. MSMEs and MSME clus-
ters need support of the
government, which is doing a
lot to improve infrastructure.”
In his address, Prafulla
Samal, Minister for Social Se-
curity & Empowerment of
Persons with Disabilities,
Women & Child Development
& (Mission Shakti), Micro,
Small & Medium Enterprises,
Odisha said, “The State of
Odisha has a strong MSME
sector and a conducive envi-
ronment for innovation and
entrepreneurship. | invite all
the delegates to participate at
the 6th Annual MSME Inter-
national Trade Fair scheduled
from March 5-10, 2018 at
ITPO Bhubaneshwar."
Delivering the welcome ad-
dress for the session, Kamal
Morarka, Chairman, World
Trade Centre Mumbai said, “In
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the next 10-15 years, Indian
economy will witness tremen-
dous growth. India is an excel-

lent place to do business as
the country has the advantage
of demographic dividend,
freedom of press, independ-
ent judiciary and policy conti-
nuity. Since the year 1991,
India has had seven Prime
Ministers. However, there is
stability and predictability in
government policy. | hope the
7th Global Economic Summit
will generate useful business
leads for the participating del-
egates and generate more in-
vestment in the country.”

Vijay Kalantri, President,
AIAL Vice Chairman, World
Trade Centre Mumbai and
Director, WICA Board, N.Y.
proposed vote of thanks for
the session.

During the Session, distin-
guished guests released the
MVIRDC WTC Mumbai Re-
search Study ‘Accelerating
Maharashtra’s Export Com-
petitiveness', which provides
a comparative analysis of
Maharashtra's export per-
formance vis-a-vis other
states and offers actionable
policy recommendations to
enhance export from Maha-
rashtra.

The Session also witnessed
the release of ‘India MSME
Report 2017",




India must be part of global
thinking: Suresh Prabhu

STAFF REPORTER
Mumbai

Commerce and industry
minister Suresh Prabhu
said India must be part of
the global economy and its
ways. He said he believes In-
diamust align its mindset to
be part of global thinking.

Addressing businesses,
traders, bureaucrats and
others at 7th Global Eco-
nomic Summit on ‘Global
Value Chains: Accelerating
MSME Growth, Develop-
ment and Sustainability’, at
World Trade Centre, Mum-
bai, Prabhu said: “In order
to integrate into the value
chains, we have to think dif-
ferently We have to align
our own thinking with the
other chains which means
that we cannot be thinking
in isolation and we have to
be a part of the global
thinking.” He went on to
add: “We should be part of
the global economy. We
should be part of the global
thought process. And to do
that, what is necessary is
the change of mindset and
economy.”

He asserted that the global
valve chain will create
tremendous opportunities
to create jobs. He went on to
add that the global economy
is growing, and that people
desire to want to live a bet-
ter life and do better things.
So, there would be a need to
innovate and to bring new
ideas.

Meanwhile, Sonia Sethi,
Additional Director General
of Foreign Trade, Direc-
torate General of Foreign
Trade (DGFT), Mumbai Zon-

al Office, provided a differ-
ent perspective. Sethi said
there are gaps in infrastruc-
ture, logistics, quality stan-
dards, among other things,
and that is the reason for In-
dianot being able to make an
impact in the rural value
chain. She stated that India
has made policy changes to
bridge these issues.
Advocating the role of
government, Sethi said the
government is doing its bit
to handhold the MSME sec-
tor, but businesses too have
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to behave responsibly. “In-
dustry has to upgrade their
natural processes and qual-
ity control issues. So that
the industry does its own
share of upgrading of their
own skill to match with in-
ternational standards.” By
creating a synergy with the
government this way, there
will be an increase in in-
dustrial production and ex-
ports, claimed Sethi.

Even as India is dis-
cussing free trade agree-
ments (FTA) with various

“In order to integrate into the value chains,
we have to think differently. We have to
align our own thinking with the other chains
which means that we cannot be thinking in
isolation and we have to be a part of the
global thinking.”
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countries, Sethi feels that
India has to look at explor-
ing opportunities available
in its neighbourhood.
“Even as we are looking at
FTAs with other countries,
we are looking at regional
value chain especially in
ASEAN region in the light
of SAARC Preferential
Trading Arrangement
(SAPTA). This is where we
will make more meaningful
advances in integration of
the regional value chain.”
Sethi was speaking at the
inaugural session of the
Summit that was attended
by around 350 delegates
from over 30 countries.
Talking about the help ex-
tend to MSMESs, Sethi re-
vealed that the DGF'T is col-
lecting data that will be
valuable to exporters. It will
allow them to strategize ac-
cordingly, she added.




Add value to
global supply
chain: Prabhu

EXPRESSNEWS SERVICE
MUMBAI, FEBRUARY 22

UNION MINISTER for Commerce
and Industry Suresh Prabhu on
Thursday said adding value to
the global supply chain was the
new business mantra, calling for
adding more value to products
manufactured in the country.

Prabhu was delivering a
speech via video at the seventh
Global Economic Summit on
‘Global Value Chains:
Accelerating Micro, Small and
Medium Enterprises (MSME)
Growth, Development and
Sustainability’ at the World
Trade Centre, Mumbai.

He said manufacturers to-
day were not afraid of value-
adding to a product created in
the country. “It is the global
value chain which makes the
world function. Nobody makes
a product in one particular ge-
ography alone. Adding value to
the supply chain is what is go-
ing to be the new mantra of
business,” he said.

As many as 350 delegates
from more than 30 countries,
ambassadors, Consul Generals,
top government officials, repre-
sentatives from multilateral
agencies, MSMEs, corporate
houses, trade promotion organ-
isations and academic institu-
tions were present in the inau-
gural session.
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Global Economic Summit (GES) to Discuss
Pathways for Integrating MSMEs in Global Value
Chains

7th GES 2018 in Mumbai is organized by World Trade Centre Mumbai and All India
Association of Industries from February 22-24, 2018 at the World Trade Centre Mumbai.

The 3-day Summit will feature intellectually stimulating Conference, Exhibition, Business-to-
Business Meetings, Awards, Release of Handbook and Field Visits.

Global Economic Summit presents an excellent platform for policymakers and business
leaders to accelerate their exports and integrate in global value chains across sectors which
include agriculture, manufacturing and services.

Mr. Suresh Prabhu, Hon'ble Minister of Commerce and Industry, Government of India will
inaugurate andaddress the Summit. The Summit is also supported by the Ministry of
Commerce and Industry and Ministry of Micro, Small & Medium Enterprises, Government of
India.

Experts, business leaders, policy makers will discuss and examine the various opportunities
and challenges for exporters to enhance their participation in global markets through supply
chains. The entire gamut of value chains which include key drivers such as technology and
design, finance, infrastructure and logistics, retail chains, skilled labour, and conducive
policies will be analysed during the two-day Conference, followed by a field visit to ‘Mahindra
& Mahindra', a leading stakeholder in Global Value Chain.

More than 500 business delegates from 25 countries, including India will participate in the
networking session and exhibition, B2B meetings of the Summit to explore potential partners
in the value chain for products and services. Delegates will represent a wide spectrum of
sectors such as agriculture and food processing, mining, engineering, Auto and Auto
Components, Energy and Environment, Hospitality, Chemicals and Pharmaceuticals,
Construction and Infrastructure, Education and Vocational Training, Electrical and Electronics,
Gems, Jewellery, Information and Communication Technology, Life Science and
Biotechnology, Mechanical and Metallurgical, Textile and Leather, Supply Chain and Logistics,
among others.

Explaining the significance of the Summit, Mr. Kamal Morarka, Chairman, MVIRDC World
Trade Centre Mumbai said, “Global Value Chains are an effective tool to enhance the footprint
of MSME enterprises in the global markets. India can increase its share in exports from the
present level of 1.65% to 3%’ in the next five years if MSMEs are successfully integrated in
these value chains. GVCs can also promote some of the sustainable development goals such
as responsible consumption and production, decent work and economic growth, industry
innovation and infrastructure, gender equality and so on.”

Mr. Vijay Kalantri, President, All India Association of Industries (AlAl) said, “There are more
than 60 million MSMEs in India. Integrating MSMEs in the Global Value Chains is a challenge
however, GES 2018 is a platform to get first hand information for exporters from business
leaders who are majerly involved in Value Chains. The discussions and case studies will guide
the MSMESs to change their perception on exports and gear up to meet the challenges in
value chains”.

For the first time ever, internationally acclaimed scholars on GVCs will gather in the financial
capital of India to discuss challenges and policy remedies for integrating MSMEs in the GVC.
The Conference will be addressed by Dr. Robert Koopman, Chief Economist and Director of
the Economic Research and Statistics Division, World Trade Organization; Mr. Sebastian Saez,
Lead Economist - Trade & Competitiveness, World Bank Group; Mr. Nadim Ahmad, Head of
Trade and Competitiveness Statistics Division, Organisation for Economic Co-operation and
Development (OECD); Mr. Andrew Crosby, Managing Director, International Centre for Trade
and Sustainable Development; Prof. Yang Jun, School of International Trade and Economics,
University of International Business and Economics, Beijing; Mr. John Foord FICS, President,
The Federation of National Associations of Ship Brokers and Agents (FONASBA); Mr. Christian
Ewert -Director General, Foreign Trade Association (FTA); Dr. M. Annadurai, Distinguished
Scientist, Indian Space Research Organization (ISRO), Mr. Abhijit Das, Head & Professor,
Centre for WTO Studies, International Institute for Foreign Trade (IIFT); Dr. Rupa Chanda,
Reserve Bank of India Chair Professor in Economics, Indian Institute of Management (1IM)
Bangalore, along with case studies by business leaders from over 25 countries.
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