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| hope we all come forward to make India a Humane,
Hi-1ech and Happy’ Society, says Pranab I\Jukherme

By Daminic Rebello

wrld Trade Centre Mumbai
organised its Tth Dr. M.
Visvesvaraya Memaorial lec-

ture on ‘India’s Journey towards In-
clusive Growth' which was delivered
by Pranab Mukherjee, former Presi-
dent of India and conferred the
WTCA Award of Honour on Ratan
M. Tata, Chairman, Tata Trusts at the
World Trade Centre in Mumbai
vesterday.

MVIRDC World Trade Centre
Mumbai institutes the annual Dr.
M. Visvesvaraya Memorial Lecture
to commemorate the outstanding
contributions of Dr. Visvesvaraya
nation building. WTCA Award of
Honour instituted by the World
Trade Centers Association (WTCAJ,
Mew York commemaorates the spirit
of solidarity among the fraternity of
World Trade Centers worldwide.
The Award is a symbol of World
Trade Centers’ strive to promote the
World Trade Centers Association's
vision of ‘Peace and Stability
through Trade’

Tata is an exceptional leader who
has contributed to the development
of the nation with his vision and
dedication. During his tenure, the
Group's revenues grew multi-fold,
totalling over USD 100 billion in
2011-12. The Award was conferred
on Ratan Tata for his vision, in-
tegrity, resilience, humility, philan-
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{L-R): Kamal Morarka, Chairman, WTC Mumbai felicitating Pranab Mukherjee, Former President of India. Also seen is Vijay Kalantd, Vice
Chairman, WTC Mumbai at the Tth Dr. M. Visvesvaraya Memoral lecture held at WTC Mumbal yesterday.

thropy and stellar leadership quali-
ties that have inspired and touched
lives of millions.

In his welcome address, Kamal
Morarka, Chairman, MVIRDC

World Trade Centre Mumbai ex-
pressed his gratitude to Pranab

Mukherjee for agreeing to deliver

the Lecture. Morarka further sug-
gested that Mukherjee has brought

out the distinction between a politi-
cian and a statesman by taking a
far-sighted view of political deci-
sions, Mukherjee creates prece-
dents which can be quoted later

Speaking highly about Kamal
Morarka, Mukherjee said, “On
April 15, 1994, when | was the
Commerce Minister and Kamal
Morarka was a Member of
Parliament, there was a big
debate about India’s negotiation
with the World Trade
Organisation. At the end of the
debate | instructed my
department to go carefully
through every word of Mr.
Morarka and use it as if read by
me, 5o that we can gain a better
chance in Intellectual Property
Rights (IPR). And India got the
benefit in IPR. which is still
applicable to all.

without regretting his decisions.
During his tenure he always stood
upright, balancing the country's
needs with its aspirations.

“We live in a time where the
world around us is going through
rapid change. In such a time, India
has emerged as one of the fastest
growing economies in the world
and Indias rapid economic trans-
formation has captured global at-
tention,” said Pranab Mukherjee.

India has achieved spectacular
progress in the last couple of
decades with sustained economic
growth of around 6-8 per cent an-
nually. But the growth has to be
more inclusive, he added,
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WTC chairman Kamal Morarka, former Indian president Pranab Mukherjee and
WTC vice-chairman Vijay Kalantri at the Bharatratna M. Visvesvaraya memaorial
lecture at WTC in Cuffe Parade. —DEBASISH DEY
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Risk of demographic disaster if
jobs are not created: Pranab
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Former President Pranab Mukherjee today said the
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India could grow at 8% in
FY19 and onwards: Pranab
Mukherjee

country's demographic dividend runs the risk of
turning into a "demographic disaster” if employment
is not generated.

"Pranab Mukherjee The country has achieved an economic growth of 6-8
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per cent in the last couple of decades but the
inequality among different classes of the society is still
huge and unacceptable, he said.
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Citing the National Sample Survey Organisation, the
former president said that top 10 per cent of the
population owns 61.51 per cent of the assets while
the bottom 50 per cent has a share of only 4.77 per
cent of the assets.

Further, the World Inequality Report of 2018 states

that top 10 per cent of the population holds 54.2 per

cent of the national share in income while the bottom
50 per cent has only 15.3 per cent.

"This gap is huge. It is evident from these figures that the trickle-down theory is no answer
to the problem and has failed,” the former finance minister said.

Raising concerns over the rising unemployment, he said the country ran the risk of a
demographic disaster.

"In my opinion, a jobless growth is no growth for the Indian situation. A nation of more than
1.2 billion people and with a growing young population, enjoys a huge demographic
advantage which has the potential to drive India's economic growth in the current century
and beyond," he said.

Mukherjee further said that 63.5 million people in the age group of 20-35 years have
entered the workforce in the last five years and it is estimated that by 2020 more than 50
per cent of the population would be below the age of 25 years.

"Unless we generate jobs, the demographic dividend runs the risk of turning into a
demographic disaster," he added.

The former president also emphasised on the need for economic and social inclusion and
said that education, skilling and employability will enable the eradication of disparity in the
long run.

He said the immediate focus needed to be put on certain macro-economic and policy
initiatives.

Mukherjee also stressed the need for a massive investment in agriculture, irrigation, rural
infrastructure and manufacturing sectors.

"For employment to be generated at the desired scale, we will have to look beyond the

g g | S S S |
HOME MARKETS COMPANIES OPINION TECHNOLOGY SPECIALS PF

veteran said.

He said the "Make in India" programme has the potential to transform the country into a
manufacturing power house.

"Any boost in manufacturing will have to be based on facilitating investment, fostering
innovation, enhancing employable skills and protecting intellectual property and building
world class manufacturing infrastructure,” he added.
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SHARING Mumbai: Former President Pranab Mukherjee is felicitated by Kamal Morarka, former MP and
f o @ Chairman of the Board at M Visvesvaraya Industrial Research & Development Centre and
@ Chairman WTC along with Vijay Kalantri (R), Vice Chairman WTC during the Annual M

Visvesvaraya Memorial Lecture at the World Trade Centre in Mumbai on Monday. /PTI
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Breaking News:

Risk of demographic disaster if jobs are not created: Pranab

Posted on 16/04/2012 by Dailvexcelzior

s MUMBAL Former President Franab Mukherjee today
said the country's demographic dividend runs the risk
ofturning into a “"demoagraphic disaster” if employment
is not generated.

The country has achieved an economic growth of 6-8
per cent in the last couple of decades but the
ineguality among different classes ofthe society is still
huge and unacceptable, he said.

Speaking atthe Dr M Visvesvaraya Memorial Lecture at
the World Trade Centre here where industrialist Ratan
Tata was conferred the WTCA Award of Honour,
Mukherjee said the rapid economic growth has not
reflected itself fully in corresponding rise in
employment.

There is rising inequality among the different classes
ofthe society which cannot go on far a long period,” he
said.

Citing the Mational Sample Survey Qrganisation, the
former President said that top 10 per cent of the
population owns 61.51 per cent ofthe assets while the bottom 50 per cent has a share of only 4.77 per cent of the assets.

Further, the Warld Ineguality Report of 2018 states that top 10 per cent of the population haolds 54.2 per cent of the national
share in income while the bottom 50 per cent has only 15.3 per cent.

“This gap is huge. It is evident from these figures that the trickle-down theory is no answer to the problem and has failed,”
the former Finance Minister said.

Raising concerns over the rising unemployment, he said the country ran the risk of a demographic disaster. (AGEMCIES)
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Rising inequality among different
classes can't go on for long: Pranab

STAFF REPORTER [ Mumbai

India has achieved rapid
growth over years but that
hasnot always reflected very
well in employment genera-
tion. Former president
Pranab Mukherjee who was
in the city added that a job-
less growth is no growth n
Indian situation. While deliv-
ering Tth M Visvesvaraya
Memorial Lecture at WTC,
Mukherjee said, “India has
achieved spectacular
progress in the last couple of
decades with sustained eco-
nomic growth of around &
8% annually™

He stressed that the growth
has to be inclusive. “There is
a rising inequality among
the different classes of the so-
ciety which cannot go on for
a long period.” Citing Na-
tional sample survey organi-
sation, he said that top 10% of
the population owns 61.51%
of the assets while the bot-
tom 50% has a share of only
477 of the assets. He also
mentioned about World In-
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Kamal Morarka, Chaimman, WTC
Mumbai; Pranab Mukherjee, former
president of India, Vijay Kalantri,
VG, WTC Mumbai

equality repart which states
that top 10 per cent of popu-
lation holds 54.2% of nation-
al income share. “Thisgap is
huge and should be unac-
ceptable,” pointed Mukher-
jee. He claimed thatthe trick-
le-down theory has failed and
the huge inequality is the
proof. Since 2003 till 2018, In-
dian economy has been
growing at 7.6% . He added In-
dia maintained that growth
despite the Lehman broth-
ers’ crisis. Talking about the
taxation system of India,
Mukherjee said that widen-
mg the tax net and rational-
ising it with an aim to tap
hitherto untaxed sectors, is

one of the steps to take India
forward. He felt that GST has
brought a sea change in the
tax system in India but still
there are loopholes that can
be addressed.

India, is diversifying from
agro-based to manufacturing
and service-based economy,
the success of this diversifi-
cation is highly dependent on
the availability of jobs and
quality of the labour force,
he added. India generates
over 3,30, 851 MW of power,
produces 90 million tonnes of
steel, 280 million tonnes of
cement, 26 million metre
tonnes of sugar and lead the
world in liguid milk. At the
memaorial lecture on ‘India’s
Journey towards Inclusive
Growth’ which was delivered
by Mukherjee, WT'CA Award
of Honour was given to
Ratan N Tata, Chairman,
Tata Trusis. Also present on
the occasion was Kamal
Morarka, Chairman, WTC
Mumbai; Pranab Mukherjee,
Former President and Vijay
Kalantri, VC, WTC Mumbai.
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Rising mequality among diferent classes
cannot go on for long: Pranab Mukherjee

resvdraya Memo

plecture

“'i-l...

£ ¥

(Lto R) Kamal Morarka, Chairman, WTC Mumbai; Pranah Mukherjee Former President of India and Vijay Kalantri, Vice Chairman, WTC

STAFF REPORTER
Mumbai

India has witnessed rapid growth for
past few years but that has not always
reflected very well in employment gen-
eration. Former president Pranab
Mukherjee who was in the city added
that a jobless growth is no growth in
Indian situation.

While delivering seventh M Visves-
varaya Memorial Lecture at World
Trade Centre, Mukherjee said, “India
has achieved spectacular progress in
the last couple of decades with sus-
tained economic growth of around 6-8
per cent annually.”

He stressed that the growth has to be
inclusive. “There is a rising inequality

among the different classes of the soci-
ety which cannot go on for a long peri-
od.” Citing National sample survey or-
ganisation, he said that top 10 per cent
of the population owns 61.51 per cent of
the assets while the bottom 50 per cent
has a share of only 4.77 of the assets. He
also mentioned about World Inequality
report which states that top 10 per cent
of population holds 54.2 per cent of na-
tional income share. “This gap is huge
and should be unacceptable,” pointed
Mukherjee. He claimed that the trickle-
down theory has failed and the huge in-
equality is the proof.

Since 2003 till 2018, Indian economy
has been growing at 7.6 per cent. He
added India maintained that growth
despite the Lehman brothers’ crisis.
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He further added this crisis was
averted as countries like India, Chi-
na, Russia, South Africa and Brazil,
worked in tandem. “They all con-
tributed to save the world from the
next economic depression.”

Talking about the taxation system
of India, Mukherjee said that widen-
ing the tax net and rationalising it
with an aim to tap hitherto untaxed
sectors, is one of the steps to take In-
dia forward. He felt that GST has
brought a sea change in the tax sys-
tem in India but still there are loop-
holes that can be addressed.

India, is diversifying from agro-
based to manufacturing and service-
based economy, the success of this di-
versification is highly dependent on
the availability of jobs and quality of
the labour force, he added. India gen-
erates over 3,30, 861 MW of power,
produces 90 million tonnes of steel,
280 million tonnes of cement, 26 mil-
lion metre tonnes of sugar and lead
the world in liquid milk.

At the memorial lecture on ‘India’s
Journey towards Inclusive Growth’
which was delivered by Mukherjee,
WTCA Award of Honour was given to
Ratan N Tata, Chairman, Tata Trusts.
Present on the occasion was Kamal
Morarka, Chairman, WTC Mum-
bai; Pranab Mukherjee, Former Pres-
ident of India and Vijay Kalantri,
Vice Chairman, WT'C Mumbai.
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Description

MUMBAI, INDIA - APRIL 16: Former President of India Pranab Mukherjee during the 7th Dr M Visvesvaraya
Memorial Lecture on "India Journey towards Inclusive Growth" at World Trade Centre on April 16, 2018 in
Mumbai, India. (Photo by Anshuman Poyrekar/Hindustan Times)




INDIA
. TODAY

HOME CRICKET VIDEOS INDIA MOVIES TECHNOLOGY WORLD LIFESTYLE SPORTS EDUCATION

ADVERTISEMENT

Risk of demographic disaster if jobs are not
created: Pranab

umbai, Apr 16 (PTI) Former President Pranab Mukherjee today
said the countrys demographic dividend runs the risk of turning

into a "demographic disaster” if employment is not generated.

The country has achieved an economic growth of 6-8 per cent in the last
® couple of decades but the inequality among different classes of the

society is still huge and unacceptable, he said.

Speaking at the Dr M Visvesvaraya Memorial Lecture at the World Trade
Centre here where industrialist Ratan Tata was conferred the WTCA
Award of Honour, Mukherjee said the rapid economic growth has not

reflected itself fully in corresponding rise in employment.

"There is rising inequality among the different classes of the society

which cannot go on for a long period,” he said.

Citing the National Sample Survey Organisation, the former president
said that top 10 per cent of the population owns 61.51 per cent of the
assets while the bottom 50 per cent has a share of only 4.77 per cent of

the assets.

Further, the World Inequality Report of 2018 states that top 10 per cent
of the population holds 54.2 per cent of the national share in income

while the bottom 50 per cent has only 15.3 per cent.

"This gap is huge. It is evident from these figures that the trickle-down
theory is no answer to the problem and has failed,” the former finance
minister said.

Raising concerns over the rising unemployment, he said the country ran

the risk of a demographic disaster.

"In my opinion, a jobless growth is no growth for the Indian situation. A
nation of more than 1.2 billion people and with a growing young
population, enjoys a huge demographic advantage which has the
potential to drive Indias economic growth in the current century and

beyond," he said.

Mukherjee further said that 63.5 million people in the age group of 20-35
years have entered the workforce in the last five years and it is estimated
that by 2020 more than 50 per cent of the population would be below
the age of 25 years.

"Unless we generate jobs, the demographic dividend runs the risk of

turning into a demographic disaster,” he added.

The former president also emphasised on the need for economic and
social inclusion and said that education, skilling and employability will

enable the eradication of disparity in the long run.

He said the immediate focus needed to be put on certain macro-
economic and policy initiatives.

Mukherjee also stressed the need for a massive investment in

agriculture, irrigation, rural infrastructure and manufacturing sectors.

"For employment to be generated at the desired scale, we will have to
look beyond the agriculture and the services sector. India can have a
vibrant manufacturing sector and contribute significantly to economic

growth and employment generation,” the Congress veteran said.

He said the "Make in India" programme has the potential to transform

the country into a manufacturing power house.

"Any boost in manufacturing will have to be based on facilitating
investment, fostering innovation, enhancing employable skills and
protecting intellectual property and building world class manufacturing
infrastructure,” he added. PTI PSK NSK MR MR
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Jobless growth is no growth, says
Pranab Mukherjee

Pranab Mukherjee was speaking on ‘India’s journey towards inclusive growth’ :
Memorial Lecture at World Trade Centre in Mumbai.
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Pranab Mukherjee in Mumbai on Menday. (Pradip Das)

RELATED NEWS Maintaining that there is rising inequality

among the different classes of society, former B4
As PM, Manmohan

Singh provided political President Pranab Mukherjee on Monday said

stability in most rapid economic growth witnessed by the
uncertain times: ) ;
Pranab Mukherjee country has not been reflected in the job

sector and “jobless growth is not growth
Five-time rise in . . .
applications to join RSS when it comes to India”. Mukherjee was

after Pranab’s Nagpur speaking on ‘India’s journey towards
speech: Sangh leader . . .
inclusive growth’ at the Dr M Visvesvaraya

Memorial Lecture at World Trade Centre in
Most intolerant of

them all Mumbai.

Stressing on the need for inclusiveness, he

said: “India has achieved spectacular must find its
progress in the last couple of decades with

sustained economic growth of around 6.8 per cent annually. But growth has to be P
more inclusive. There is rising inequality among the different classes of the society, l

which cannot go on.”

Referring to the statistics of the National Sample Survey Organisation, he said while
the top 10 per cent of the population owns 61.51 per cent of the assets, the bottom g ONE VE
50 per cent shares only 4.77 per cent of the same. Furthermore, the World g i
Inequality Report of 2018 has stated that the top 10 per cent holds 54.2 per cent of

the national share in income while the bottom 50 per cent has only 15.3 per cent.

“This gap is huge. It is evident from these figures that the trickle-down theory is no
answer to the problem,” he added. “Moreover, rapid economic growth has also not
reflected itself fully in corresponding rise in employment. In my opinion, a jobless
growth is no growth for Indian situation,” he said.

Admitting that India, with 1.2 billion people, has a huge demographic advantage to
drive economic growth, he said: “Around 63.5 million people in the age group of 20 BUZZING N
to 35 years have entered the workforce in the last five years... it is estimated that by
2020, over 50 per cent of the population would be below 25. Lest we generate jobs,
the demographic dividend runs the risk of turning into a demographic disaster.”

Mukherjee stressed that poverty and employment have remained the central

challenge facing policy makers.

Expressing concern over lack of education quality, he said all international i 32

educational infrastructure and research centres have deprived students at home to ‘
maximise their potential,” he added. “It should be a serious concern why despite

having so many institutions, we have failed to provide quality education. There are |
expectations... Focus should be on quantity but quality.”

“We have 14.2 lakh educational institutions, more than 38,056 colleges and around
760 universities. Mass education of youth and their gainful employment __. is

central for capitalising on India’s demographic dividend. This remains a major
challenge... Our system must focus on vocational training and skill development... &
At the same time, our system must have a robust research component that can

refurbish the curriculum with market relevant requirements,” said Mukherjee.

Lauding the increase in food production, Mukherjee advocated massive investment
in the agriculture sector. ... We will have to make agriculture more remunerative..
One sure shot way of achieving this is to cut intermediaries and link the farming
sector directly to consumer markets. This will have to be supplemented with ample
and modern storage facilities, apart from accessibility to affordable quality
transport.”




Jobless growth is no
growth, says Pranab

EXPRESS NEWS SERVICE
MUMBAI APRIL 16

MAINTAINING THAT thereis ris-
inginequality among the differ-
entclasses of society, former Pr-
esident Pranab Mukherjee on
Monday said rapid economic gr-
owth witnessed by the country
hasnot been reflected in the job
sector and " jobless growth is not
growthwhenitcomes to India”,
Mukherjee was speaking on
‘India’s journey towards inclus-
ive growth’, at the Dr M Visve-
svaraya Memorial Lecture at
World Trade Centre in Mumbai.
Stressing on the need for in-
clusiveness, he said: “India has
achieved spectacular progress in
the last couple of decades with
sustained economic growth of
around 6.8 percent annually. But
growth has to bemore inclusive,
There isrising inequalityamong
the different classes of the soci-
ety, which cannot goon,”
Refemring tothe statisticsof the
MNational Sample Survey Orga-
nisation, he said while the top 10
per cent of the population owns
6151 per cent of the assets, the
bottom 50 per cent shares only
4.77 per cent of the same. Furth-
ermore, the World Inequality
Reportof2018 has stated that the
top 10 per cent holds 54.2 percent
of the national share in income
while the bottom 50 per cent has
only 15.3 per cent. “This gap is
huge. Itis evident from these fig-
ures that the trickle-down theory
is no answer to the problem,” he
added. “Moreover, rapid ec-
onomic growth has also not re-
flected itself fully in correspondi-
ng rise in employment. In my
opinion,ajobless growthis nogr-
owth for Indian situation,” he said.
Admitting that India, with 1.2
billionpeople, has ahuge demo-
graphic advantage to drive eco-
nomic growth, hesaid: “Around
63.5 million people in the age
eroup of 20 to 35 years have en-
tered the workforce in the last

fiveyears.. it is estimated that by
2020, over 50 per centofthe po-
pulation would be below 25, Lest
we generate jobs, the demogra-
phic dividend runs the risk of
turning into ademographic dis-
aster.” Mukherjee stressed that
poverty and employment have
remained the central challenge
facing policy makers.

Expressing concern over lack
ofeducationquality, he said all in-
ternational reckoning for Indian
students have come fromHavard,
Cambridge and Trinity and such
colleges abroad. “India has plenty
oftalent and expertise. But lack of
quality educational infrastructure
and research centres have de-
prived students at home to max-
imise their potential,” headded.

“Itshould bea serious conce-
rm why despite having so many
institutions, we have failed to
providequality education. There
are expectations... Focus should
be on quantity but quality.”

“iWe have 14.2 lakheducatio-
nal institutions, more than 38 -
056 colleges and around 760 un-
iversities. Mass education of
youth and their gainful employ-
ment ... iscentral for capitalising
on India’s demographic divide-
nd. Thisremains a major challe-
nge... Our system must focus on
vocational training and skill de-
velopment.. At the same time,
our system must have a robust
research componentthatcanre-
furbish the curriculum with
market relevant requirements,”
said Mukherjee.

Lauding the increase in food
production, Mukherjee advo-
cated massiveinvestment in the
agriculture sector. “.. We will
have to make agriculture more
remunerative... One sure shot
way of achieving this is to cutin-
termediaries and link the farm-
ing sector directly to consumer
markets. This will have to be
supplemented with ample and
modern storage facilities, apart
from accessibility to affordable
quality ransport.”

Pranab Mukherjee in Mumbai on Monday. Pradip Das
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Risk of demographic disaster if jobs are not created: Pranab
Mukherjee

Former President Pranab Mukherjee on Monday said the country's demographic dividend
runs the risk of turning into a "demographic disaster" if employment is not generated.
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Former President Pranab

Welcome Receptio

Mukherjee on Monday said the
country's demographic dividend
runs the risk of turning into a
"demographic disaster” if

employment is not generated.

The country has achieved an

economic growth of 6-8 per cent

in the last couple of decades but

the inequality among different

classes of the society is still huge

and unacceptable, he said.

Speaking at the Dr M Visvesvaraya Memorial Lecture at the World Trade Centre here where industrialist
Ratan Tata was conferred the WTCA Award of Honour, Mukherjee said the rapid economic growth has not

reflected itself fully in corresponding rise in employment.

Also read — India must create 8.1 mn jobs annually, says World Bank report

RELATED NEWS "There is rising inequality among the different classes of the society which

Future hike in Delhi Metro fares cannot go on for a long period,” he said.

" " ; MUST LISTEN
unlikely: Hardeep Singh Puri
Citing the National Sample Survey Organisation, the former president said
Karunanidhi’s health declines, . .
maintaining vital organ functions that top 10 per cent of the population owns 61.51 per cent of the assets while // //
a challenge: Chennai hospital the bottom 50 per cent has a share of only 4.77 per cent of the assets.
Indian Railways asks employees

. Further, the World Inequality Report of 2018 states that top 10 per cent of the
to avail benefits under
government's insurance schemes population holds 54.2 per cent of the national share in income while the //

bottom 50 per cent has only 15.3 per cent.
Podcast | Stock Pic
"This gap is huge. It is evident from these figures that the trickle-down theory is no answer to the problem smallcap buy idea:

and has failed," the former finance minister said. 6-10%

Raising concerns over the rising unemployment, he said the country ran the risk of a demographic disaster. STAY UPDATED

"In my opinion, a jobless growth is no growth for the Indian situation. A nation of more than 1.2 billion Subscribe to our Dail
people and with a growing young population, enjoys a huge demographic advantage which has the potential
to drive India's economic growth in the current century and beyond,” he said.

Mukherjee further said that 63.5 million people in the age group of 20-35 years have entered the workforce Get Daily News on yo

in the last five years and it is estimated that by 2020 more than 30 per cent of the population would be
below the age of 25 years.

TRENDING NEW

"Unless we generate jobs, the demographic dividend runs the risk of turning into a demographic disaster,
he added. The former president also emphasised on the need for economic and social inclusion and said

that education, skilling and employability will enable the eradication of disparity in the long run.

He said the immediate focus needed to be put on certain macro-economic and policy initiatives. Air India’s retired staf
employees who are dt

. L . . e . roster due to a techni
Mukherjee also stressed the need for a massive investment in agriculture, irrigation, rural infrastructure

and manufacturing sectors. Major US financial ser
hundreds lost homes

"
"For employment to he generated at the desired scale, we will have to look heyond the agriculture and the Em) __________________

US Senate members g

services sector. India can have a vibrant manufacturing sector and contribute significantly to economic e e e

growth and employment generation,” the Congress veteran said.

He said the "Make in India" programme has the potential to transform the country into a manufacturing

power house.

"Any boost in manufacturing will have to be based on facilitating investment, fostering innovation,
enhancing employable skills and protecting intellectual property and building world class manufacturing
infrastructure,” he added.
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Tremendous Opportunities lie ahead for Indian
Businesses with Bangladesh’s Transition from LDC
Status

“Bangladesh has developed in the last ten years owing to the pragmatic leadership policy of
our Prime Minister, Ms. Sheikh Hasina and her Vision 2021 to graduate from LDC to lower
middle-income status. On 16th March 2018, the UN Committee of Development Policy
announced that Bangladesh is graduating from LDC status on the merit of meeting the three
criteria based on Per Capita Income, Human Asset Index and Economic Vulnerability Index.
The graduation threshold for GNP per capita is USD 1230 based on last three-year average,
while that of Bangladesh is USD 1272, Human Asset Index is minimum 66, while that of
Bangladesh is 72.8 and that of Economic Vulnerability Index is maximum 32, while that of
Bangladesh is 25. It's a landmark event for us and an occasion to celebrate”, said H. E. Mr.
Mohd. Lutfor Rahman, Deputy High Commissioner, Bangladesh Deputy High Commission in
Mumbai during the programme on “Vibrant Bangladesh: Transition from LDC Status which
was organised by World Trade Centre Mumbai and All India Association of Industries in
association with the Deputy High Commission for the People's Republic of Bangladesh.

Further in his remarks, H. E. Mr. Rahman mentioned that “In 2009, Bangladesh exports stood
at USD 13 billion, which has now increased to USD 35 billion. In 2009, FDI to Bangladesh
stood at less than USD 1 billion, which has now grown to USD 2.3 billion. GDP growth has
been growing at over seven per cent in the last three years. Poverty has decreased
significantly from 44 per centin 1991 to 13.8 per cent in 2016. Maternal mortality has come
down. Today, primary enroliment is more than 90 per cent with preference to girl child
education. According to PwC, Bangladesh is today the 32nd largest economy in the world and
will be the 23rd largest by 2050.

He further added “Graduation would generate a greater momentum in increasing our
productive capacities for more diversification and production of higher value added goods
and services. Graduation would be an important steppingstone to our aspiration to become
an advanced economy as envisioned in the ‘Vision 2041". While there are challenges, new
windows and oppertunities will also be opened up fer Bangladesh with this graduation
process. An estimated 12.9 million additional jobs will be created by 2020 with around 1.3
million ICT professionals, along with, 10,000 ICT entrepreneurs”.

Mrs. Chamari Rodrigo, Consul General, Consulate General of Sri Lanka in Mumbai addressed
the gathering by congratulating Bangladesh on its achievements. In her speech she
mentioned “Sri Lanka graduated from LDC to low middle-income status in 1997. It achieved
this by investing in education, which is key to development. Over 90 per cent of the
population of 5ri Lanka has now access to education, which is very crucial to increasing
productivity and girls should have equal access to education. Second important lesson is
access to basic services. In 1997, about 65 per cent of the population had access to electricity,
which has now increased to 90 per cent. Third important lesson is having a strong private
sector. Sri Lanka opened its economy in 1978. Challenges to move to upper middle income
status include weak institution, lack of infrastructure development and macro economic
instability.

Dr. Norbert Revai Bere, Consul General, Consulate General of Hungary in Mumbai & Dean of
Consular Corps in Mumbai suggested gender equality as being important for development.
An economy is a part of an ecosystem and focusing on growth alone can fall apart. It is
important to have sustainable development, which is only possible if development, wealth
and natural resources are shared. Hungary was one of the first to adopt Gross National
Happiness Index and the quality of life and environmental sustainability are key to
development.

Mr. Mohammed Al Mamun, CEQ, AB Bank in India shared his views on the ‘te do’ list of
Bangladesh in the area of finance, banking and investment within 2024 which include focus
on timely completion of infrastructural development projects to attract more FDI and
development of financial markets for inviting free flow of funds internationally. He suggested
that domestic bond market is to be developed as also there should be capital account
convertibility.

Dr. Siddhartha Roy, CEQ, SR Assaciates, Mr. Mukesh Dave, Senior Manager (Marketing &
Exports), GCMMF Ltd (Amul), Mr. N. Ravindranathan, Director, TEXPROCIL, Dr. Humayun Jafri,
Head, Public Relations & CSR and International Patient Advisor, Tata Memorial Hospital, Mr.
Mohit Dhanijal, Director Retail - Lifestyle Business, Raymond and Mr. Vikramaditya Ugra,
General Manger, EXIM Bank also shared experiences about their business with Bangladesh.

In his welcome address, Mr. Vijay Kalantri, President, All India Association of Industries (AIAI)
and Vice Chairman, MVIRDC World Trade Centre Mumbai remarked, “Bangladesh is growing
at seven per cent and is the third fastest growing economy in the world. Indian
manufacturers are happy to work in Bangladesh, as it is cost effective and has good working
conditions, as also is home to a number of EPZs and easy to communicate over the border. It
is at a motorable distance from India. However, for better logistic connectivity, we need to
develop road and rail routes via Bangladesh, which will bring down the transport cost and
time. The government of Bangladesh is focused on development and is proactive towards
industrial growth. India supplies capital goods such as textile machinery to Bangladesh,
encourages textile and leather exports from Bangladesh and partners in projects in the
power generation and transmission sectors. We need regular interaction with small groups to
promote trade through our South Asian FTA with Bangladesh.”

The Vote of Thanks was proposed by Mr. Y. R. Warerkar, Executive Director, MVIRDC World
Trade Centre Mumbai.
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Growth without jobs is no growth: Pranab Mukherjee

By Hindu | Tuesday | 17th April, 2018

He said, “A jobless growth is no growth.”The senior politician was speaking at the seventh Dr. M.
Visvesvaraya Memorial Lecture on ‘India’s journey towards inclusive growth’ at the World Trade Centre.
Former President Pranab Mukherjee on Monday said that the country’s rapid economic growth has not
reflected in the corresponding rise in employment. The evening also saw the World Trade Centers
Association (WTCA) award of honour conferred upon industrialist Ratan Tata. He also said inclusive
growth cannot be achieved without embracing technology. Unless we generate jobs, the demographic
dividend runs the risk of turning into a demographic disaster,” Mr. Mukherjee said. =

#A CHOOSECITY ~ HINDI CAREERS & COURSES JOBS TECHNOLOGY AUTOMOBILE SPORTS TRAVEL HEALTH  LIFESTYLE

___ Knuwar/
Stay updated with all the Mumbai Latest News headlines here. For more exclusive & live news updates from all around
India, stay connected with NYOOOZ.
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